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Commodity Watch Radio  

Colin Patterson, Olympus Pacific Minerals 
 

 
¸ƻǳΩǊŜ ƭƛǎǘŜƴƛƴƎ ǘƻ Commodity Watch Radio with Dominic Frisby at Minesite.com. 
 
Dominic The business of Olympus Pacific Minerals is gold exploration and development in 

Vietnam, and their president is Colin Patterson who is with me now.  Hello Colin, 
welcome to Commodity Watch Radio. 

 
Colin Thanks Dominic. 
 
Dominic {ƻΣ ǿƘȅ ŘƻƴΩǘ ȅƻǳ ǘŜƭƭ ǳǎ ŀōƻǳǘ hƭȅƳǇǳǎ tŀŎƛŦƛŎΣ ǿƘŀǘ ȅƻǳ ŘƻΣ ǿƘŜǊŜ ȅƻǳ Řƻ ƛǘΚ 
 
Colin hYΦ  ²Ŝƭƭ hƭȅƳǇǳǎ tŀŎƛŦƛŎΩǎ ōŜŜƴ ƛƴ ±ƛŜǘƴŀƳ for 17 years now.  We are the prime 

ƳƻǾŜǊ ƛƴ ǘƘŀǘ ǇŀǊǘ ƻŦ ǘƘŜ ǿƻǊƭŘΣ ǘƘŜǊŜΩǎ ƴƻ-one in Vietnam that we see in gold 
exploration or in fact production.  We have recently stepped out into the Philippines 
as well now.  A lot of our management are Philippinos and so we have great place of 
technical and managerial expertise within the Vietnamese and the Philippino realms.  
Our company has just under a million ounces of gold in its resources and we are 
expecting that, ǿƛǘƘ ǘƘŜ ŘǊƛƭƭƛƴƎ ǇǊƻƎǊŀƳ ǘƘŀǘ ǿŜΩǊŜ Ǝƻƛng to conduct over the next 
12 months, to almost double that.  We are producing at the moment, only 10,000 
ounces from a demonstration plant and again, within 2 years or by the end of 08, we 
will be producing 60,000 ounces from two projects. 

 
Dominic And yƻǳΩǊŜ ǇǊƻŘǳŎƛƴƎ ǘƘŀǘ ǘƻ ŘŜƳƻƴǎǘǊŀǘŜ ǿƘŀǘ ȅƻǳ ƘŀǾŜ ŀƴŘ ǿƘŀǘ ȅƻǳ Ŏŀƴ Řƻ 

rather than to actually make money on the metal, is that right? 
 
Colin ¢ƘŜ ŦƛǊǎǘ ǇƭŀƴǘΣ ǘƘŜ ƻƴŜ ǘƘŀǘ ǿŜΩǊŜ ŘƻƛƴƎ ǘƘŜ млΣлллΣ ǘƘŀǘ ǿŀǎ ŀ ǇǳǊŜ ŘŜƳƻƴǎǘǊŀǘƛƻƴ 

plant to show to the Vietnamese, show to ourselves and show to everybody else in 
ǘƘŜ ǿƻǊƭŘ ǘƘŀǘ ±ƛŜǘƴŀƳ ƛǎ ŀ ƎƻƻŘ ǇƭŀŎŜ ǘƻ Řƻ ōǳǎƛƴŜǎǎ ƛƴΣ ŀƴŘ ǿŜΩǾŜ ŀƳǇƭȅ ǎƘƻǿƴ 
that to ourselves.  Things like exporting gold out of Vietnam as one big fear that the 
market had.  We have absolutely no problems at all, and in fact the Vietnamese 
government have been exemplary in their, the way in which they have been dealing 
ǿƛǘƘ ǳǎ ŀƴŘ ǿŜΩǊŜ ǾŜǊȅ ƘŀǇǇȅ ǿƛǘƘ ŘƻƛƴƎ ōǳǎƛƴŜǎǎ ǘƘŜǊŜΦ 

 
Dominic {ƻΣ ƛǘΩǎ ƴƻǘ ŀ ŘƻŘƎȅ ǇƭŀŎŜ ǘƻ Řƻ ōǳǎƛƴŜǎǎΣ ƻǊ ƳƛƴƛƴƎ ōǳǎƛƴŜǎǎΚ 
 
Colin Well, all round the world you hear about these dodgy deals going down and the 

ŎƻǊǊǳǇǘƛƻƴ ŀƴŘ ƎǊŀŦǘ ǘƘŀǘ ƎƻŜǎ ƻƴ ǘƘŜǊŜ ŀƴŘ LΩǾŜ ōŜŜƴ ŀǊƻǳƴŘΣ ŀƴŘ ŘƻƴŜ ǿƻǊƪ ƛƴ ŀƭƭ 
these places, I can tell you for sure Vietnam is one of the better places in the world 
to work.  ¢ƘŜǊŜΩǎ ŀƭǿŀȅǎ ŀ ƭƛǘǘƭŜ ōƛǘΣ ōǳǘ ƛǘΩǎ ǾŜǊȅΣ ǾŜǊȅ ƳƛƴƻǊΦ 

 
Dominic And what about your shareholder base?  Is that Vietnamese or ..? 
 
Colin Yeh, in fact the Dragon Fund, which is Ho Chi Min based run by expatriates, is our 

major shareholder.  They have 42% of our company. 
 
Dominic Who are the other major shareholders? 
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Colin The next biggest on after that is an Australian listed company called ZX and they 
have about 16 to 17% of the company.  And then we have some funds out of North 
America, holding between 3 to 8%, Oppenheimer Fund for example. 

 
Dominic I see.  Before we discuss the management track record, while we talking about 

ǎƘŀǊŜǎΣ LΩƭƭ ŀǎƪ ȅƻǳ Ƙƻǿ ƳŀƴȅΣ ǿƘŀǘΩǎ ȅƻǳǊ ƳŀǊƪŜǘ ŎŀǇΚ 
 
Colin Depending on what the price is at the time, and if you look at fully diluted we have 

мул ƻŘŘΣ мул Ƴƛƭƭƛƻƴ ǎƘŀǊŜǎ ƻǳǘ ƻƴ ƛǎǎǳŜ ŀǘ сл ŎŜƴǘǎΣ ǿŜΩǊŜ ǘŀƭƪƛƴƎ ŀōƻǳǘ ŀ ƳŀǊƪŜǘ 
cap in the order of 130, 140 million US. 

 
Dominic Are there any warrants and options outstanding? 
 
Colin That includes warrants and options, so without the Řƛƭǳǘƛƻƴ ǿŜΩǾŜ Ǝƻǘ ŀōƻǳǘ мсп 

million on issue. 
 
Dominic L ǎŜŜΦ  L ǉǳƛǘŜ ƭƛƪŜ ǘƘŜ ǎƘŀǇŜ ƻŦ ȅƻǳǊ ŎƘŀǊǘ ōŜŎŀǳǎŜ ƛǘΩǎ ŘƻƛƴƎ ŀ Σ ƛǘΩǎ Ǝƻǘ ǘƘŀǘ ǿƻƴŘŜǊŦǳƭ 

ǎŀǳŎŜǊ ǎƘŀǇŜ ǘƘŀǘ ŀ ƭƻǘ ƻŦ ǘǊŀŘŜǊǎ ƭƻƻƪ ŦƻǊ ōǳǘ ǿƘȅ ŘƻƴΩǘ ȅƻǳ ǘŜƭƭ ǳǎ ǿƘŀǘ ȅƻǳǊ ȅŜŀǊ 
high and year low is? 

 
Colin Well, the year high was 90 cents and that came in just after we got the license for 

this Phuoc Son project, and like all mining companies the moment you tell the world 
ǘƘŀǘ ȅƻǳΩǊŜ ƎƻƛƴƎ ǘƻ ŘŜǾŜƭƻǇ ŀ ƳƛƴŜ ǘƘŜǊŜΣ ŜǾŜǊȅƻƴŜ ƎŜǘǎ ŀ ƭƛǘǘƭŜ ōƛǘ ƴŜǊǾƻǳǎΦ  {ƻ I 
ǘƘƛƴƪ ǘƘŀǘΩǎ ǿƘŀǘΩǎ ŎǊŜŀǘŜŘ ǘƘŜ ǎƻǳǊŎŜΣ L ǘƘƛƴƪΦ  .ǳǘ ƴƻǿΣ ǇŜƻǇƭŜ ŀǊŜ ǎǘŀǊǘƛƴƎ ǘƻ ǎŜŜ 
the feasibility is completed, and we got down to a low of about 30 cents at one stage 
I think, and back to about 64 and then steadily climbing again. 

 
Dominic And presǳƳŀōƭȅ ȅƻǳΩǊŜ ƘƛƎƘ ǿŀǎ ƛƴ aŀȅ ƭŀǎǘ ȅŜŀǊ ǿŀǎ ƛǘΣ aŀȅ нллсΚ 
 
Colin ¸ŜƘΣ ƛǘ ǿŀǎ ŀōƻǳǘ aŀȅΣ ǘƘŀǘΩǎ ŎƻǊǊŜŎǘΦ 
 
Dominic So, you will have taken the hit that markets took generally. 
 
Colin Yep, we came back after that. 
 
Dominic {ƻΣ ǿƘȅ ŘƻƴΩǘ ȅƻǳ tell us about the ƳŀƴŀƎŜƳŜƴǘΣ ǿƘŀǘΩǎ ȅƻǳǊ ǘǊŀŎƪ ǊŜŎƻǊŘΣ ŀƴŘ ǿƘŀǘ 

about the major players in the company, what about them? 
 
Colin hYΦ  LΩƭƭ ǎǘŀǊǘ ǿƛǘƘ ǘƘŜ ŦƻǳƴŘŜǊǎ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΣ ǘƘŜȅ ŀǊŜ ǘƘŜ Setons.  They are the, I 

guess, the controlling shareholders of the ZX company that I mentioned, our major 
shareholder.  And they are the ones that have been in the country for 17 years, so 
they have a huge network of relationships with the important people in that country.  
!ƴŘ ƭŜǘ ƳŜ ǎŀȅ ǘƘŀǘΩǎΣ ǿƘŜƴ ȅƻǳΩǊŜ ŘƻƛƴƎ ōǳǎƛƴŜǎǎ ƛƴ !ǎƛŀ ǘƘŀǘΩǎ ǇǊƻōŀōƭȅ ǘƘŜ Ƴƻǎǘ 
important factor, is to get the relationships right.  These are the genius that can just 
ǇƛǘŎƘ ǳǇ ƛƴ ǘƘŜ ŎƻǳƴǘǊȅ ŀƴŘ ǎǘŀǊǘ ƳƛƴƛƴƎΣ ǘƘŜȅΩǾŜ Ǝƻǘ ŀƴƻǘƘŜǊ ǘƘƛƴƪ ŎƻƳƛƴƎ ǘƻ 
ǘƘŜƳǎŜƭǾŜǎΣ ǘƘŜȅΩǾŜ Ǝƻǘ ǘƻ ǊŜŀƭƭȅ Řƻ ǘƘŜ ƭŜƎ ǿƻǊƪ ǘƻ ƎŜǘ ƻǳǊ ǊŜƭŀǘƛƻnships right.  So, 
ǘƘŜ {Ŝǘƻƴǎ ƘŀǾŜ ŜǎǘŀōƭƛǎƘŜŘ ǘƘŀǘ ōŀǎŜ ŦƻǊ ǳǎΦ  aȅǎŜƭŦΣ LΩǾŜ ōŜŜƴ ƛƴ ǘƘŜ ƳƛƴƛƴƎ ƎŀƳŜ 
ŦƻǊ ƻǾŜǊ ол ȅŜŀǊǎΣ ор ȅŜŀǊǎΣ ƎƛǾƛƴƎ Ƴȅ ŀƎŜ ŀǿŀȅΦ  LΩǾŜ ǿƻǊƪŜŘ ƛƴ ƳƛƴŜǎ ƛƴ {ƻǳǘƘ 
Africa, Australia, Fiji, I was the managing director for Emperor Mines, IΩǾŜ ōŜŜƴ 
ƳŀƴŀƎƛƴƎ ŘƛǊŜŎǘƻǊ ƻŦ ǳǊŀƴƛǳƳ ŎƻƳǇŀƴƛŜǎΣ LΩǾŜ ǿƻǊƪŜŘ ƛƴ ŎƻǳƴǘǊƛŜǎ ƭƛƪŜ aŀƭŀȅǎƛŀΣ 
YŀȊŀƪƘǎǘŀƴΣ ŀƴŘ ǇǊƛƻǊ ǘƻ ǘƘŀǘΣ LΩǾŜ ōŜŜƴ ŀƭƭ ƻǾŜǊ ǘƘŜ ǇƭŀŎŜΦ  !ƴŘ ǘƘŜƴ ƻǳǊ ŎƻǳƴǘǊȅ 
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ƳŀƴŀƎŜǊ ǿƘƻΩǎ ǘƘŜ ƴŜȄǘ ǎŜƴƛƻǊ ǇŜǊǎƻƴ ƻƴ ǘƘŜ ƻǇŜǊŀǘƛƻƴǎ ǎƛŘŜΣ ŀ Ǝǳȅ ŎŀƭƭŜŘ /ƘŀǊƭŜǎ 
Barclay, has just gone off doing, bulling and mining Papa New Guinea.  He was with 
me at Emperor, he was with me in South Africa, so we actually work as a bit of a 
ǘŜŀƳΦ  ²ŜΩǾŜ ŀŎǘǳŀƭƭȅ ƪƴƻǿƴ ŜŀŎƘ ƻǘƘŜǊ ŦƻǊ нр ȅŜŀǊǎΦ  hǳǊ ±t 9ȄǇƭƻǊŀǘƛƻƴΣ ŀ Ǝǳȅ 
called Roger Dahn has come to us with a great deal of expertise from a Canadian 
ƳŀƧƻǊ ŀƴŘ L ƘƻƴŜǎǘƭȅ ōŜƭƛŜǾŜ ƛǘΩǎ Ƙƛǎ ǿŀȅ ƻŦ ƭƻƻƪƛƴƎ ŀǘ ŜȄǇƭƻǊŀǘƛƻƴ ǘƘŀǘ Ƙŀǎ ǘǳǊƴŜŘ ǳǎ 
around in terms of our exploration success lately. 

 
Dominic You said that you have just under 1 million ƻǳƴŎŜǎ ƻŦ ƎƻƭŘΦ  ²Ƙȅ ŘƻƴΩǘ ȅƻǳ ǘŜƭƭ ǳǎ 

ŀōƻǳǘ ǘƘŜ ǊŜǎƻǳǊŎŜ ŀƴŘ ǘƘŜ ǊŜǎŜǊǾŜǎ ǘƘŀǘ ȅƻǳ ƘŀǾŜ ŀƴŘΧΦΚ 
 
Colin hYΣ ǿŜ ƘŀǾŜ ǘƘǊŜŜ ƪŜȅ ǇǊƻƧŜŎǘǎΦ  ¢ƘŜ ŦƛǊǎǘ ƻƴŜ ǿŜΩǾŜ Ǝƻǘ ǘƘŜ ǎǘŀǊǘŜŘ Ǉƭŀƴǘ ƪƴƻǿƴ ŀǎ 

Bong Mieu, works, in fact where the French were mining when the Japanese invaded 
Vietnam back in 1943, I think it was.  And they left at the end of bayonets, so they 
ŘƛŘƴΩǘ ǎƘǳǘ ǘƘŜ ƳƛƴŜ ōŜŎŀǳǎŜ ƛǘ ǿŀǎ ǳƴŜŎƻƴƻƳƛŎŀƭ ƛǘΩǎ Ƨǳǎǘ ǘƘŀǘ ǘƘŜ WŀǇŀƴŜǎŜ ŘƛŘƴΩǘ 
ǿŀƴǘ ǘƘŜƳ ǘƘŜǊŜΦ  !ƴŘ ǎƛƴŎŜ ǘƘŜƴ ǘƘŜǊŜΩǎ ōŜŜƴ ƴƻ ƳƻŘŜǊƴ ŜȄǇƭƻǊŀǘƛƻƴ ŀǘ ŀƭƭ in 
±ƛŜǘƴŀƳΣ ǘƘŀǘΩǎ ǿƘȅ ǿŜ ŀŎǘǳŀƭƭȅ ƭƛƪŜ ±ƛŜǘƴŀƳ ŀǎ ŀ ǇƭŀŎŜ ǘƻ Řƻ ŜȄǇƭƻǊŀǘƛƻƴΦ  .ǳǘ ǘƘŀǘ 
Bong Mieu project, including what the French mined and left behind for us kindly, 
ǿŜΩǾŜ ƳŀŘŜ о ƻǊ п ƴŜǿ ŘƛǎŎƻǾŜǊƛŜǎ ǘƘŜǊŜ ŀǎ ǿŜƭƭΣ ŀƴŘ ǘƘŀǘΩǎ ŀǇǇǊƻŀŎƘƛƴƎ, in its own 
right, ǇǊƻōŀōƭȅ ƛƴ ǘƘŜ ƴŜȄǘ ȅŜŀǊ ƻǊ ǎƻ ƛǘΩƭƭ ƎƛǾŜ ŀ Ƴƛƭƭƛƻƴ ƻǳƴŎŜǎ ƛǘǎŜƭŦΦ  !ƴŘ ǿŜΩǊŜ 
doing a scoping study at the moment to produce 100,000 ounces per annum and 
ǿŜΩŘ ŜȄǇŜŎǘ ǘƘŀǘ ǘƻ ōŜ ŀǘ мллΣллл ƻǳƴŎŜǎ ǿƛǘƘƛƴ ǘƘŜ ƴŜȄǘ п ǘƻ р ȅŜŀǊǎΦ  {ƻ ǘƘŀǘΩǎ ǘƘŜ 
Bong Mieu ǇǊƻƧŜŎǘΦ  ¢ƘŜ ǎŜŎƻƴŘ ǇǊƻƧŜŎǘ ƛƴ ±ƛŜǘƴŀƳ ƛǎ ƻǳǊ Ƴƻǎǘ ƛƳǇƻǊǘŀƴǘ ƻƴŜΣ ǘƘŀǘΩǎ 
the Phuoc {ƻƴ ǇǊƻƧŜŎǘ ŀƴŘ ǘƘŀǘΩǎ ǿƘŜǊŜ ŦŜŀǎƛōƛƭƛǘƛŜǎ ŎƻƳǇƭŜǘŜŘΦ  ¢Ƙƛǎ ǘƛƳŜ ƭŀǎǘ ȅŜŀǊ 
when we started the feasibility, we had 300 metres of strike, which only had about 
250,000 ounces of recoverable gold, high grade gold, which would generate us 2 
million US dollars per month of free cash flow.  Since then our exploration has 
ŜȄǘŜƴŘŜŘ ǘƘŀǘ олл ƳŜǘǊŜǎ ǘƻ ƻǾŜǊ ŀ ƪƛƭƻƳŜǘǊŜΣ ǎƻ ƛǘΩǎ ǊŜŀƭƭȅ ǎǘŀǊǘƛƴƎ ǘƻ ǘŀƪŜ ƻŦŦΣ ǘƘŀǘ 
place now, and the feaǎƛōƛƭƛǘȅ ƛǎ Ƨǳǎǘ ŀōƻǳǘ ŦƛƴƛǎƘŜŘΦ  /ƻƴǎǘǊǳŎǘƛƻƴΩǎ ŀƭǊŜŀŘȅ ǎǘŀǊǘŜŘ 
and by the end of 08, we will be producing gold at the current gold price ς really 
good profits.  {ƻΣ ǘƘŜ ǘƘƛǊŘ ƻƴŜ ƛǎ ƛƴ ǘƘŜ tƘƛƭƛǇǇƛƴŜǎ ŀƴŘ ǘƘŀǘΩǎ /ŀǇŎŀǇƻΣ ŀƴŘ ǿŜΩǾŜ 
only just started drillƛƴƎ ǘƘŜǊŜ ŀƴŘ ǘƘŀǘΩǎ ǊŜŀƭƭȅ ƭƻƻƪƛƴƎ ƎƻƻŘΦ  L ǿƻǳƭŘ ǎŀȅΣ ǿŜ ŜȄǇŜŎǘ 
to hear the results of that drilling in the next 4 to 6 weeks. 

 
Dominic What are the lives of these mines, what time span do they have? 
 
Colin ²ŜƭƭΣ ƛŦ ȅƻǳ ǘŀƪŜ ǘƘŜ .ƻƴƎ aƛŜǳΣ ŀƴŘ LΩƳ ǎŀȅƛƴƎ ǿŜΩǊŜ ƎŜǘǘƛƴƎ ŎƭƻǎŜ ǘƻ ŀ Ƴƛƭƭƛƻƴ 

ounces there already at a 100,000 ounces, at least 10 years there; and as typical of 
Ƴƻǎǘ ƳƛƴŜǎΣ ŀǎ ȅƻǳ ƳƛƴŜ ȅƻǳ ŀŎǘǳŀƭƭȅ ŦƛƴŘ ƳƻǊŜ ŀƴŘ ƳƻǊŜ ŀǎ ȅƻǳΩǊŜ ƎƻƛƴƎΣ ŀƴŘ ǉǳƛǘŜ 
honestly all of our projects are in areas which are prolific in gold.  Both the ones in 
Vietnam are on the same structure as the Sepon deposit which was mined by 
hȄƛŀƴŀΣ ŀƴŘ ǘƘŀǘΩǎ ŀ ǇǊƻƭƛŦƛŎ ǇǊƻŘǳŎŜǊΦ  !ƴŘ ǘƘŜƴ ǘƘŜ ƻƴŜ ƛƴ ǘƘŜ tƘƛƭƛǇǇƛƴŜǎ ƛǎ ƛƴ ǘƘŜ 
Baguio district from which either mined or in current reserves, is 60 million ounces. 

 
Dominic And how about the infrastructure of the mines, the power, the water, the transport? 
 
Colin The infrastructure in Vietnam is moving ahead in leaps and bounds.  Every time I 

land there, anŘ L ƭŀƴŘ ǘƘŜǊŜ ŜǾŜǊȅ с ǿŜŜƪǎΣ ǘƘŜǊŜΩs a new road somewhere.  So for 
example.. 

 
Dominic But the mines themselves, are they close to transport? 
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Colin ²ŜΩǊŜ ŀ ǎŜŀƭŜŘ ǊƻŀŘ ŀƭƭ ǘƘŜ ǿŀȅ ŦǊƻƳ 5ŀ bŀƴƎΣ ǿŜΩǊŜ ƛƴ ǘƘŜ ƳƛŘŘƭŜ ƻŦ ±ƛŜǘƴŀƳΦ  {ƻ 
Da Nang to our mine sites is 2 to 2½ hours drive, all sealed and we have fibre optic 
cables to our mine site in Bong Mieu, fantastic infrastructure.  The Vietnamese know 
ǿƘŀǘ ǘƘŜȅ ƘŀǾŜ ǘƻ Řƻ ǘƻ ƎŜǘ ƛǘ ƎƻƛƴƎΦ  LŦ ŀƴȅǘƘƛƴƎ ǘƘƻǳƎƘΣ ǘƘŜȅΩǊŜ ƎǊƻǿƛƴƎ ǘƻƻ ǉǳƛŎƪ 
for their power and the number of power cuts that we experience is inordinate at 
ǘƘŜ ƳƻƳŜƴǘ ŀƴŘ L ŘƻƴΩǘ ǘƘƛƴƪ ƛǘΩǎ ƎƻƛƴƎ ǘƻ ƎŜǘ ōŜǘǘŜǊ ŦƻǊ ŀ ǿƘƛƭŜ ǳƴǘƛƭ ǘƘŜȅ ŀŎǘǳŀƭƭȅ 
start producing some power stations. 

 
Dominic So what, do you bring in your own generator or is that something that you just have 

to live with? 
 
Colin Well, in terms of the feasibility study for Phuoc Son and what we also have at Bong 

aƛŜǳ ƛǎ ǿŜΩǾŜ Ǉǳǘ ŜǾŜǊȅǘƘƛƴƎ ŘƻǳōƭŜŘ ǳǇ ǿƛǘƘ ŘƛŜǎŜƭ ǎƻΧ  ²Ŝ ƭƛƪŜ ǳǎƛƴƎ ǘƘŜ 
±ƛŜǘƴŀƳŜǎŜ ǇƻǿŜǊ ōŜŎŀǳǎŜ ƛǘΩǎ ŎƘŜŀǇΣ мл ŎŜƴǘǎ ǇŜǊ ƪƛƭƻǿŀǘǘ ƘƻǳǊΣ ōǳǘ obviously, if 
ǿŜΩǊŜ ƎŜƴŜǊŀǘƛƴg from diesel ȅƻǳΩǊŜ trebling, quadrupling that.   

 
Dominic And what about your outlook for gold?  Where do you see that going? 
 
Colin LΩƳ ŀ ƎƻƭŘ ōǳƭƭΣ ǎƻ ŘƻƴΩǘ ƭƛǎǘŜƴ ǘƻ ƳŜΗ  LǘΩǎ ƎƻƛƴƎ ǇƭŀŎŜǎΣ ŎŜǊǘŀƛƴƭȅ тлл ōȅ ǘƘŜ ŜƴŘ ƻŦ 

the year and I reckon 800 by the year after that. 
 
Dominic Colin, how long have you worked for Olympus Pacific? 
 
Colin LΩǾŜ ōŜŜƴ ǿƛǘƘ hƭȅƳǇǳǎ tŀŎƛŦƛŎ ƴƻǿ ŦƻǊ ŀƭƳƻǎǘ н ȅŜŀǊǎ ŀƴŘ ŎǳǊǊŜƴǘƭȅ ƭƻƻƪƛƴƎ ŀǘ 

ǎƛƎƴƛƴƎ ŀ ƴŜǿ н ȅŜŀǊ ŎƻƴǘǊŀŎǘ ƻƴ ǘƻǇ ƻŦ ǘƘŀǘΦ  ¢ƻ ōŜ ƘƻƴŜǎǘΣ ƛǘΩǎ ƻƴŜ ƻŦ ǘƘƻǎŜ ǘƘƛƴƎǎ 
that ƘŀǎΣ LΩǾŜ ƘŀŘ ǘƻ ƎǊŀǇǇƭŜ ǿƛǘƘΦ  aȅ ǿƛŦŜ ƛƴ ǇŀǊǘƛŎǳƭŀǊΣ ǎƘŜΩŘ ƭƛƪŜ ƳŜ ǘƻ Ǝƻ ōŀŎƪ 
into semi-retirement mode again and I was in semi-retirement mode 3 or 4 years 
ago when the Setons actually asked me to come and join their companies.  I actually 
joined ZX before I joined Olympus and it was tough for me because I was quite 
enjoying my semi-ǊŜǘƛǊŜƳŜƴǘΦ  LΩǾŜ ŜŀǊƴŜŘ ŜƴƻǳƎƘΣ ŀƴŘ ǎŀǾŜŘ ŜƴƻǳƎƘΣ ŀƴŘ ƛƴǾŜǎǘŜŘ 
ŜƴƻǳƎƘΣ ǘƻ ōŜ ŎƻƳŦƻǊǘŀōƭŜ ŦƻǊ ǘƘŜ ǊŜǎǘ ƻŦ Ƴȅ ƭƛŦŜΣ ŀƴŘ ǊŜŀƭƭȅ ŘƻƴΩǘ ƘŀǾŜ ǘƻ ǿƻǊƪ ƛŦ L 
ŘƻƴΩǘ ǿŀƴǘ ǘƻ ǿƻǊƪΣ ōǳǘ ǿƘŜƴ ǘƘŜȅ ǎƘƻǿŜŘ ƳŜ ǿƘŀǘ ǘƘŜȅΩǾŜ Ǝƻǘ ƛƴ ±ƛŜǘƴŀƳΣ ǿƘŀǘ 
the challenges were in Vietnam, it was just too exciting to put down.  And in 
ǇŀǊǘƛŎǳƭŀǊ ǘƘŜ tƘǳƻŎ {ƻƴ ǇǊƻƧŜŎǘΣ L ǘƘƛƴƪ ƛǘΩǎ ƎƻƛƴƎ ǘƻ ōŜ ƻƴŜ ƻŦ ǘƘŜ ǇǊƻƧŜŎǘǎ ǘƘŀǘ ǿƛƭƭ 
be, or the mines, will be spoken about for a long, long time to come. 

 
Dominic ²ƘŜǊŜΩǎ ȅƻǳǊ ǿƛŦŜΣ ƛǎ ǎƘŜ ƛƴ {ƻǳǘƘ !ŦǊƛŎŀΚ 
 
Colin bƻΣ ƴƻΣ ǿŜ ƭƛǾŜ ƛƴ {ȅŘƴŜȅΣ ŀƴŘ ǎƘŜΩǎ ǘƘŜǊŜ ǿƛǘƘΣ Ƴȅ ŘŀǳƎƘǘŜǊs live in Sydney as well, 

ŀƴŘ ǎƻΣ ǎƘŜ ŎƻƳŜǎ ǿƛǘƘ ƳŜ ŜǾŜǊȅ ƴƻǿ ŀƴŘ ǘƘŜƴ ōǳǘΧΦ 
 
Dominic So you kind of commuting between Sydney and Vietnam? 
 
Colin Well the whole of last year, I spent 8 weeks in Sydney, so that gives you an idea of 

Ƙƻǿ ƳǳŎƘ ǘƛƳŜ LΩƳ ǎǇŜƴŘƛƴƎ ƻƴ ǘƘŜ ƧƻōΦ 
 
Dominic No wonder she wanted you to stay in semi-retirement! 
 
Dominic /ƻƭƛƴΣ ƛǘΩǎ ōŜŜƴ ŀ ǊŜŀƭ ǇƭŜŀǎǳǊŜ ǘŀƭƪƛƴƎ ǘƻ ȅƻǳΦ  !ǎ ǿŜ ŎƭƻǎŜΣ ǿƘȅ ŘƻƴΩǘ ȅƻǳ ƎƛǾŜ ƻǳǘ 

your website address, your ticker symbol and tells us how we can find out more 
about you? 
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Colin OK, ticker symbol is OYM; we trade on the Toronto exchange, not the venture but 
the main exchange; and the website address is www.olympuspacific.com. 

 
Dominic Colin, thank you very much. 
 
 
Commodity Watch Radio at Minesite.com. 
 
 
Disclaimer 
This is a transcript of a Commodity Watch Radio show from www.minesite.com.  The transcripts may contain errors and inaccuracies and 
in no way should they be relied upon for investment decisions.  Please remember neither Commodity Watch Radio nor Minesite make any 
recommendations to buy stocks in any company or any commodity.  The show is for informational purposes only and is provided as a 
means for investors to supplement their research.  Investors should always do their own research or take advice from their professional 
adviser before buying or selling any stocks or other investment instruments.  The value of these investments may rise or fall and you may 
not get back the money you invested. 

 

http://www.olympuspacific.com/
http://www.minesite.com/

