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Informed comment and independent mining news

Commodity Watch Radio

Colin Patterson, Olympus Pacific Minerals

f Cordmibdey \MatthRadid @ith Dominic Frisby at Minesite.com.

The business of Olympus Pacific Minerals is gold exploration and development in
Vietnam, and their president is Colin Patterson who is with me now. Hello Colin,
welcome to Commodity Watch Radio.

Thanks Dominic.

{2 oKeé R2y Qi e2dz (Sff dza Fo62dzi hf e YLz t
hyYao 2Sff hfeYLldz fol1DyeaFshdvOVle ard theSyme A y + A S
Y2BSNI AY GKI G LI NJoneanWiethad Gat de2eNdh gold G KSNB Q
exploration or in fact production. We have recently stepped out into the Philippines

as well now. A lot of our management are Philippinos and so we have great place of

technical and managerial expertise within the Vietnamese and the Philippino realms.

Our company has just under a million ounces of gold in its resources and we are
expectingthat, A 1 K 0 KS RNAf f A Y BgtolctidBid@dNdriiensxK & 6 SQN
12 months, to almost double that. We are producing at the moment, only 10,000

ounces from a demonstration plant and again, within 2 years or by the end of 08, we

will be producing 60,000 ounces from two projects.

y
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Andy2 dzZONB LINP RdzOAYy 3 (GKIFIG G2 RSY2YAGNXGS 6KI
rather than to actually make money on the metal, is that right?

¢CKS FANRG L Iydx GKS 2yS (KIFGd 6SQONX R2Ay13
plant to show to the Vietnamese, show to ourselves and show to everybody else in

0KS ¢$2NIR GKIG xASGylryYy A&a | 3I22R LI I OS G2
that to ourselves. Things like exporting gold out of Vietnam as one big fear that the

market had. We have absolutely no problems at all, and in fact the Vietnamese

government have been exemplary in their, the way in which they have been dealing

GAGK dz& YR ¢SQNB OSNE KIFLILR SAGK R2AYy3 0o
{22 AGQa y244 | R2R3I& LXIF+OS (2 R2 odzaAaAySaa
Well, all round the world you hear about these dodgy deals going down and the
O2NNHzLIGA2Y YR 3ANIFd GKIFIG 32Sa 2y GKSNB |
these places, | can tell you for sure Vietnam is one of the better places in the world
towork. ¢t KSNBQa |fglrea I ftAGGES oAGYE odzi AGQ&

And what about your shareholder base? Is that Vietnamese or ..?

Yeh, in fact the Dragon Fund, which is Ho Chi Min based run by expatriates, is our
major shareholder. They have 42% of our company.

Who are the other major shareholders?
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The next biggest on after that is an Australian listed company called ZX and they
have about 16 to 17% of the company. And then we have some funds out of North
America, holding between 3 to 8%, Oppenheimer Fund for example.

| see. Before we discuss the management track record, while we talking about
aKINBaz LQff Fal €e2dz K2g YlyeX ¢gKIFIUuQa e2dz

Depending on what the price is at the time, and if you look at fully diluted we have
Myn 2RRX mMyn YAffA2y &aKIFINBa 2dzi 2y A&aadzsS
cap in the order of 130, 140 million US.

Are there any warrants and options outstanding?

That includes warrants and options, so withoutthe RA f dzi A2y 6S Q@S 3I20 |
million on issue.

L aSSo L ljdzAa 4GS
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Well, the year high was 90 cents and that came in just after we got the license for
this Phuoc Son project, and like all mining companies the moment you tell the world
GKIFG @2dzQNB 32Ay3 G2 RS@OSt2LI F YAYS i
GKAY]l GKF{iQa ¢KIFGQa ONBFGSR GKS &2 dzNOS
the feasibility is completed, and we got down to a low of about 30 cents at one stage

| think, and back to about 64 and then steadily climbing again.

AndpresdzY | 6f & 22dzQNB KA3IK gl & Ay aleée flad &Sl
,SKZ AG 61 a o2dzi alészr GKIFIGQa O2NNBOGO®

So, you will have taken the hit that markets took generally.

Yep, we came back after that.

{22 oK@ tdasgh@uithedy2d dfl ASYSY (X oKI GQa &2dzNJ (NI
about the major players in the company, what about them?

hyo LOQff adGFNI gA0K (KS setensdzyheyaiie, 12 ¥ G KS
guess, the controlling shareholders of the ZX company that | mentioned, our major

shareholder. And they are the ones that have been in the country for 17 years, so

they have a huge network of relationships with the important people in that country.

l'yR S YS aleée GKIGQas: oKOY eRHONBI R2AKS
important factor, is to get the relationships right. These are the genius that can just

LA GOK dzLd Ay GKS O2dzy iNE YR &0FNI YAYyAy3:s
GKSYaSt ogSasz GKSeQ@S 320 (2 mMBpkrigt. &0, R2 (1 KS
0KS {SG2ya KI@S SadlroftAakKSR GKIFIG oFrasS T2N
F2N) 20SNJ on @SFNEX op @SFENEZX 3IAGAYy3I Ye | 3
Africa, Australia, Fiji, | was the managing director for Emperor Mines, 1Q oS 06SS y
YIEYlF3Ay3a RANBOGZ2NI 2F dzNI yAdzy O2YLI yASasz L
YIETIF1TKAGEYZ FYR LINA2N (2 GKIFIGX LQ@S o6SSy
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YIEYylF3ISN 6K2Qa (GKS YSEﬁ ASYA2NJ LISNE2Y 2y 0
Barclay, has just gone off doing, bulling and mining Papa New Guinea. He was with

me at Emperor, he was with me in South Africa, so we actually work as a bit of a

0SSt Yo 2S5SQ@S Ohdatte 1y26y SIOK 20KSNJ F2
called Roger Dahn has come to us with a great deal of expertise from a Canadian

YI22N) F YR L K2ySaafte oStASOS AdiQa KAa ol @&
around in terms of our exploration success lately.

You said that you have just under 1 million2 dzy 0S& 2F 3J2f R® 2 Kgd R2Y
o2dzi GKS NBaz2dz2NOS FyR GKS NBaSNwWSa GKI G
hys 4SS KIS GKNBS 1Se LINeB2SOiao ¢tKS TANA
Bong Mieu, works, in fact where the French were mining when the Japanese invaded

Vietnam back in 1943, | think it was. And they left at the end of bayonets, so they

RARY QU &aKdzi GKS YAYyS 0SOFdaS AlG o6l a dzySO2
gFyld GKSY GKSNB® YR aAy0OS (KSy¥ (G(KSNBQa
+ASOyYylrYZ GKIFIGQa sKeé 4SS | OlGdatte fA1S +ASi

Bong Mieu project, including what the French mined and left behind for us kindly,
6SQBS YIRS o 2NIJn yS¢6 RAAO2IOSNhiSawni KSNB |
right, LIN2P ol of & Ay (GKS YSEG 8SINJ 2NJ az AlQff 3
doing a scoping study at the moment to produce 100,000 ounces per annum and

6SQR SELIS O vkalnE ninzn ®%zy OS& 6AGKAY GKS ySE
BongMieuLINE 2S00 ®d ¢KS &S02yR LINR2SOG Ay +ASiy
thePhuoc{ 2y LINR2SO0 YR G(GKI(0Q&4 6KSNB FSIF&AOAC

when we started the feasibility, we had 300 metres of strike, which only had about

250,000 ounces of recoverable gold, high grade gold, which would generate us 2

million US dollars per month of free cash flow. Since then our exploration has

SEGSYRSR (KFG onn YSGiNBa (G2 20SNI I 1Af2YS

placenow,andthefead A0 Af A& A& 2dzald | 062dzi FTAYAAKSRO®
and by the end of 08, we will be producing gold at the current gold price ¢ really

goodprofits. { 2% (G KS GKANR 2yS Aa Ay GKS t KAf ALILIN
onlyjuststarteddrilA Y3 G KSNB |yR (KIFI{iQa NBFrtfte 2214
to hear the results of that drilling in the next 4 to 6 weeks.

What are the lives of these mines, what time span do they have?

2SSttt AT @2dz GF1S (WS QNBYy BSHiANIdEa IO R A1SQ Y 2
ounces there already at a 100,000 ounces, at least 10 years there; and as typical of

Y240 YAySasz Fa @2dz YAYS @2dz Oldzrtte& FAYR
honestly all of our projects are in areas which are prolific in gold. Both the ones in

Vietnam are on the same structure as the Sepon deposit which was mined by

hEAFYFZ FyR GKFEGQ& F LINRPEfATAO LINR RAzOSN®D
Baguio district from which either mined or in current reserves, is 60 million ounces.

And how about the infrastructure of the mines, the power, the water, the transport?
The infrastructure in Vietnam is moving ahead in leaps and bounds. Every time |
landthere,anR L f I YR {KSNB s&Sn@vbrobB sonsewh@rs& Solfat > (1 K S NS ¢

example..

But the mines themselves, are they close to transport?
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2 SQONB I aSFfSR NRIR I ff GKS 61L& FTNRY 5I b
Da Nang to our mine sites is 2 to 2% hours drive, all sealed and we have fibre optic

cables to our mine site in Bong Mieu, fantastic infrastructure. The Vietnamese know

gKI G GKSe KIgS G2 R2 (2 3IS4G AG 3F2Ay30 L¥
for their power and the number of power cuts that we experience is inordinate at

GKS Y2YSyid FYyR L R2yQl (GKAYy]l AGQa 3J2Ay3 0
start producing some power stations.

So what, do you bring in your own generator or is that something that you just have
to live with?

Well, in terms of the feasibility study for Phuoc Son and what we also have at Bong

aASdz Ada 6SQ@S Lizi SOSNRBGKAY3I R2dzot SR dzZJ) ¢
+ASGYlI YSEAS LI26SN)I 6SOFdzaS Al QaobvOKIgiF LI mn O
6 SQONB FFHFomSlinkkl & 2 gaeebliBg, quadrupling that.

And what about your outlook for gold? Where do you see that going?

z

LQY | 32fR o0dzZ f> a2 R2y QG tAadSy G2 YSH
the year and | reckon 800 by the year after that.

Colin, how long have you worked for Olympus Pacific?

LQ@S 0SSy 4AGK hfeYLldza tIFIOATAO y2g FT2NI I
AAIAYAYI | ySg H @SIFENI O2yGNXYOG 2y G2L) 2F
thatKl a2 LQ@S KIFIR (2 3INI LILIESK HARI Kidh | S &Y $ AlF2S
into semi-retirement mode again and | was in semi-retirement mode 3 or 4 years

ago when the Setons actually asked me to come and join their companies. | actually

joined ZX before | joined Olympus and it was tough for me because | was quite

enjoyingmy semi-NB G A NSYSy (i ® LQ@S SI NYySR S)/2 dZEI K 2
Sy2daAKE (2 0SS O2YF2NIllFotS F2NJ uKS NS

R2Yy QU oI yioKE8y s2KREE &KASSR YS GKI d
the challenges were in Vietnam, it was just too exciting to put down. And in

LI NG AOdzE F NJ GKS t Kd2O {2y LINR2SOlz L GKAY]
be, or the mines, will be spoken about for a long, long time to come.
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2 KSNBEQa @2dzNJ 6ATST Aa aKS Ay {2dziK ! FNA O}
b2 y22 6S A0S Ay { @Ry Se&lveihSfdReyaseB Qa (1 KSN.
YR a2 aKS 02YSa 6AGK YS S@OSNR y246 YR 0

So you kind of commuting between Sydney and Vietnam?

Well the whole of last year, | spent 8 weeks in Sydney, so that gives you an idea of
K2g YdzOK GAYS LQY &aLISYyRAy3d 2y GKS 22000

No wonder she wanted you to stay in semi-retirement!

| 2t AYVZIIANB& t0oEBWBI adzaNBE GFft1Ay3a (2 @&2dz I a
your website address, your ticker symbol and tells us how we can find out more
about you?
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Colin OK, ticker symbol is OYM; we trade on the Toronto exchange, not the venture but
the main exchange; and the website address is www.olympuspacific.com.

Dominic Colin, thank you very much.

Commodity Watch Radio at Minesite.com.

Disclaimer

This is a transcript of a Commodity Watch Radio show from www.minesite.com. The transcripts may contain errors and inaccuracies and
in no way should they be relied upon for investment decisions. Please remember neither Commodity Watch Radio nor Minesite make any
recommendations to buy stocks in any company or any commodity. The show is for informational purposes only and is provided as a
means for investors to supplement their research. Investors should always do their own research or take advice from their professional
adviser before buying or selling any stocks or other investment instruments. The value of these investments may rise or fall and you may
not get back the money you invested.
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